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SECURITY
the

Prime Requisite
Security of principal
and prompt payment
of interest are the
fundamentals upon
which the selection
of securities should
be based.

Our circular *'Opportunities
for the Conservative Investor"contains numerous suggestionsfor the investor
whose first consideration is
Security.
Write for Circular No. i8a8

Spencer Trask& Co.
25 Broad Street, New York

ALBANY BOSTON CHICAGO
Member* New Vorlc Stork Exehanije
Members C'hloago Stork Eicban*e.

$250,000

Elmira, N. Y.
41 2% Coupon Bonds

Due June 1, 1925-45

Exempt from all Federal and Sew
York State Income Taxes. Legal
Investment for Savings Hanks and
Trust Funds in Sew York and
Sew England States.

Prices to Yield 4.00'o

Remick, Hodges & Co.,
Vembrri Sew Y<rk Stock Exchangt
14 Wall S reet New York
Correspondents R. L. Day & Co.. Boston

T / Innr-af mt>n ta
!/"'

For

Estates.Trust Funds
Savings Banks

Bonds of
States

Municipalities
Counties

Circular H-60 describing the
above sent upon request

Barr Brothers & Co.
14 WALL ST. NEW YORK

Tel. Rector 4501

J.K. Rice, Jr. & Co. Buy & Sell
American Cyanamid
E. W Bliss
Fidelity Phenix Ins. si*, «%
McCall Corporation
Niles Bement Pond
Gt. American Insurance
Old Dominion S. S.
Roch. Gas & El. 5% & 1% Pfd.
Royal Baking Powder
Scovill Manufacturing

J.K.Rice,Jr.&Co.
Thone. 4000 to 4010 John. 30 Wall 8t., N. T.

BONDS
, Investment Suggestions on request

Dominick & Dominick
Members New York Slock Exchange

115 Broadway Telephone R«tor iboi

Bonds for Investment
Harris, Forbes & Co
Pin* Strtat, Corner William

NEW YORK

HAYES WHEEL
manufacturer of automobilewheeta In the world

Dtmplw Oraelar em request

McCLURE, JONES A REED
Hrmhtri Htm /"orI tteni Bmktimft

lift jrnJRty Ph«M 790 RmBw

Savannah A Stataoboro
1*1 »s 1953

Fonda, Johnstown A Glov.
4>i« in,it

Wolff & Stanley
72 Trinity Place New Y*rk

Telephone Rector 2020

Singer Manufacturing
Babcock & Wilcox

City Investing
FREDERIC H.HATCH & CO
M KY »l«

I |«yr»«-CHiCAao-ran,A -HaaraoAi,-ainenuMV

FINANCIAL NEWS
AND COMMENT

Stocks Soar as Public ParticipationAids Professional
and Pool Operators.

Advances in the leading financial markets.begun two or three, days previously,
continued with great vigor yesterday
morning, and it was not until the close
of the day's bijslness that evidences of
Irregularity and slowing up made thei'
appearance.

It was evident that the revival of
confidence necessary to a resumption of
the upward trend, especially In securities,was complete and that not only
were professional and pool operators
once more definitely committed to the
constructive side, but the public, too, as

Indicated on Wednesday, again was In
a frame of mind to participate in the

dealings.
While the bond market, the foreign

exchange market and the commodity
markets advanced, it was in stock tradingthat the ipost, significant operations
were revealed. Some highly speculative
issues and some standard Investment
Issues were in extraordinarily heavy
demand, and many of them made sensationalgains.

Particular attention was paid to certainstocks selling at very high prices,
notably Standard Oil of New Jersey,
National Biscuit, &c. In these stocks
new high records were made.

Pierce Oil advanced violently on pub- 1

lication of news that new, strong interestshad entered its affairs. Unfavorable
rumors concerning the prospects for
Pierce have been going the rounds for '

weeks, and as a result a large short 1
interest had been built up. The presence
of this short interest was manifested as

soon as the news was published, and
attempts were made to cover, resulting
in a gain of 13 points in the preferred
stock.

Standard Oil stocks still continue to

occupy the center of the speculative 1
stage, and yesterday Standard of New 1

Jersey was shot up more than 16 points
to 222.
Visions of huge stock dividends, big 1

extra payments and other bounties for
holders of various Standard Oil securl-
ties have been conjured up and an- 1

nouncement that Standard Oil of Callfor'
nia will distribute a $100,000,000 melon
before the end of the year only served
to inflame the already unreasoning
speculation in those stocks. That these £
companies have tremendous assets, 1
valued at many millions of dollars,
which do not appear in the balance
sheets is generally accepted.
That they will at some time distribute

something very handsome to their
stockholders is also scarcely to be questioned.But that they will do it now
or in the immediate future is a matter
of doubt at this time and it would not
be surprising if it were di»covered soon
that the wild speculation in the
Standards has been overdone for the ]
time being.
Turkish affairs have ceased at least ]

temporarily to have any effect on the
market; indeed, it Is extremely doubt- ^
ful if they played a really important
part at any stage of the game.
No better index to the status of affairsin Europe has ever been discoveredthan the foreign exchange market

which always reflects the opinions and
convictions of hading Interr.atlona'
bankers, end the foreign exchange" mar-
ket at no time shewed extreme weaknessany more than at present. With
the Near East outlook much brighter
it is showing inordinate strength. Exchangerates were moderately strong
yesterday, but business was very quiet
and the small increments were entirely
without significance.
Short covering transactions featured

the day in the cotton market, with advancesranging from 37 to 46 poii.ts at
the close. The market on Wednesday
had failed to record entirely its reactionto the 50 per cent, condition report,even though further marking
down of the crop had not been entirely
unexpeote'd.
In grain, too, covering was in order

and most options advanced.

FOREIGN EXCHANGE.

Thursday, oct. r>. 1022.
GREAT BRITAIN.

I'.au":v Thurs- Wednes$4.8048Sterling: Say. day Sept. 28
Demand $4.42 $4.41% $4.39%
Cables 4.42% 4.41% 4.119%
Bankers, RO ds. 4.30% 4.30% 4.37
Bankers. 00 ds. 4.39 4.38% 4.30%

THE CONTINENT.
19.30 France, cents a fran<K

Demand 7.02 7.81% 7.38%
Cables 7.02% 7.02 7.30

10.30 Belgium, cents a franc:
I Demand 7.13 7.13% 7.13

Cables 7.13% 7.10 7.15%
19.30 Switzerland, cents a franc:

rtomanH IN Tfl IVI 7<$ 1fi

Cables 18.71 18.71 18.05
19.30 Italy, rents a lira:

Iw-TTianU 4. .71 4.26U 4.22V4
Cables 4.31V4 4.2«3i * 2.7

23.80 c< rrnany, cents a mark:
Demand 04% .0474 .0474
Cables 04\ .0474 -OOV*

26.80 Sweden, cents a krone:
Demand 28.3d 2d..32 20 33
Cable 20 34 20.37

26.80 Norway, cents a krone:
Demand 17.03 17.74 17.01
Cablet 17 07 17.70 17.03

26.80 Denmark, cents a krone:
Demand 20.30 20.38 20.03
Cables 20.32 2O.00 20.03

19.30 Or< ece, cents a drachma:
Demand 2.03 2.03 3.20
Cables 2.03 2.03 3.21

19.30 Spain, cents a peseta:
Demand 13.20 18,18 13.13
Cable 15.10 1.3.14

40.20 Holland, rents a florin:
Demand 38.74 38 78 38.70
Cable 38.83 38.78

61.46 Russia, rents a ruble:
100 ruble* 04 .04 .04
500 rubles 04 .04 ,04t»

20 20 Austria, rents a rrnwn:
Demand 0014 0011 0014
Cables 0014 .0014 .0014

23.80 Poland, cents a mark:
I>emsnd 0111 * .0110 .0113
Cables 0111 .0110 .0115

26 30 Hungary, cents a crown:
Demand 04 .04 .04
Cables 04 .04 .04

20.30 Jugoslavia, cents a crown:
Demand 37 .34 .3414
Cables 38 . 34 .35

10.30 Finland, cents a mark:
Demand 2.20 2.28 2.22
Cablos 2.27 ' 2.30 2.23

20.28 Caerho-Slovakla. cents a crown:
Demand 3.40 3 30 3.10
Cables 3.41 3.30 3.10

19.30 Rumania, cents a leu:
Demand 0174 .0111 .01
Cables H2%. .02 .62

4 .40 Turkey, cents a pound:
Demand 30.00 00.00 02 00
Cables 00.00 02.00 63.00

FAR FAST.
108.32 Shanghai, cents a tael:

Demand 77481 77.00 77.00
Cables 77.50 77.30 77.50

78.00 Hongkong. cents a dollar:
Demand 37 30 37.23 37.23
Cables 57.30 37.40 57 39

48 00 Ttombay, cents a rupee:
Demand 28.0.3 28 80 28.00
Cable 28.85 28.03

40.84 Yokohama, cents a yen:
Demand 48 20 48 20 48.20
Cables 48 25 48.25 48.23

MWTK AMFRICA,
32.44 Itlo de Janeiro, cents a mllrela:

1Demand 11.03 11,(15 11.75
Cables 11.70 11.70 11.80

42 43 Buenos Aires, cents a peso:
Demand 35.80 35.55 85.40
Cables 35.85 33.00 35,45

103.42 Uruguay, cents a dollar:
Demand 73.90 73.70 70.4.3
Cables 70.00 75.80 70.50

30.50 Chile, cents a peea:
Demand 13.90 13.80 14.16
Cables 11.83 1,3 85 14.20
CANADIAN KXCIIANOK.

New York funds In Montreal, 31c. discount
per $1,000; Montreal funds In New Yerk,
lie. premium per $1,000,
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1Q99 1091 1090

Day's sales 1,340,639 600,272 762,796
1922.-5-^1 r-rio«inB.-»|Dlv.|i fopcn- |Hl(sh-| L,ow-| Clo«- Net

Hlglt.l Low. llld. Aak. [Int-j Salt's I inn. cat. net. lng. Ch'nge.

837i| 48 79 82 f .. 800|Adums Exp .. 82ft 82&| 79% 797% 2%
23 10% 18 19% .. 100,Adv Rumely . 19% 19% 19% 19% + %
00% 31%; 54 50 3 300 Ad Riltualy pf 56 56 55 55 . 1
64% 46% 63% 64 4 2700 Air Reduction. 61 64%; 61 64 + 2%
18% 9% 15% 16% .. 1900 AJax Rubber.. 16% 16% 15% 16 %
% % % % .. SOOl Alaska G M.. % %! % % ..

2 %' 1% 1% .. 600'Alaska Juneau 1% l%j 1% 1% 4- %
91% 55%| 85% 85% 4| 2600'AUied C & D.. 86% 86% 85% 86% + %
59% 37% 57% 58 4 1300|Allia Chalmers 57% 58% 57% 58 + %
42% 29% 38% 39 ..I 400 Am As Chem.. 38 38% 38 38
49 31%' 44 17 ..! 100 Aril Heet Sug. 43% 43% 43% 43%+ 1%
80 61 75 80 6 100 Am Beet S pf. 78 78 78 78 +1
49 31%! 42% 43% .. 700 Am Bosch M.. 42% 48% 42% 43% + 1%
88% 51 80i. 81 4 1700!Am Br S & P. 80% 81% 80% 81 +1
66% 32%! 65% 65% .. 17600lAm Can 65% 66% 65 65%. %

110 93%J109 jll0%! 7 2001Am Can pf... 109% 109% 109% 109% + %
193 141 183 '188%| 12 7001Am Car & F. . 188% 188%j 187% 188 + %
125 115%1121 % 122 7 lOOlAm C & F pf. 122 1122 122 1122
125 115%'ISS !188%l 7 50lAm C & F pf. 122%|122% 122%{122%! ..

30% 19% 27 27 % .. 2001 Arn Cotton Oil 27 27 27 27
7% 4% 6% 6 % .. 200 Am Drusr Syn. 6%| 6% 6%! 6%+ %

145 jl26 141% 1143 8 200 Am Express ..143 143 142 1142 .1
17%! 12 13%' 14%! . .1 100 Am Hide & L. 14% 14% 14%l 14% + %
74Ai 1 58 72't 73 ..! COOlAm H & L uf. 7214 72% 71%! 72

122 *1 78 |ll2%lll3%| 7 700|Am Ice jll3%lll8%|113 118 . %
95% 72 8S 90 0 500'Ani Ice pf.... 90%! 91 90 90 . %
50% 33 SS 38% .. 64001Am Int Corp..] 37%! 38%| 37% 38% -|- 1%
13% 9% 12%' 18 1 10C|Am P F E.l 12%! 12% 12% 12%
40% 29% 37%! 38 .. 900!Am Linseed .. 38%l 38% 37% 37% . %
60%' 52 58 59 .. 300'Am Linseed pf] 58%' 58% 58 58 . 1%

128"-mI102 '127%il28 G 6400'Am Loco 127 ]128%!126%!127% + %
121%'112 119 120 7 lOOlAm Loco pf...119 :119 '119 '119
52%! 44 47% 48 3 800lAm Metals ...( 48%l 48%t 47%] 47%]+ %
113%|107 [110 !It 1 6 lOOlAm Metals pf.jl09%'109%|109%;109%!. %
128% 82 127 1128 4 2200!Am Radiator 1127 1128 1126 |126% . 1
8%! 3% 7 | 7% 25c lOOOlAm Saf Razor 7 7 7 7 J
25%! 5%i 23 2314 .. 10200|Am Ship & C.| 22%I 23%| 22 23% + 1%
67% 43%' 63 63% .. 3100 Am S & R pf -1 62%l 63%] 62%! 63 + %
46% 30%! 44%! 45 3 3200iAm Steel F...I 44%! 45%! 44% 44% . A,
L06%1 91 lio 1 105 7' 200lAm Steel F pfil04%!l04%H04%!l04% + %
85%! 54%I 80%! 81 I 900]Am Sugar ...| 81%! 81 %| 81 81 ..

112 84 109 Ill0%! 7| lOOlAm Sugar pf. 1109% '109%1109% 109% . %
70 54 62 64% 5! lOOlAm Tel & C...I 63% 63%' 63% 63%!. 1
128%!114%!124%|124%I 9[ 9200lAm Tel & Tel.|124%ll25%ll24%!l24%.+ %
4%| 2% 4%! 4%! ..] 37300!Am T & T rts.l 4%! 4%| 4% 4% + %

169% 129% ll63 163% 13[ 400!Am Tobacco ..I 164%'164% 163 1163 1
1C5%!126 153 '160 12] llOOlAm Tobacco B|160%|161%|159%|169%l. %
107%' 96%1105% 1106% 6l lOOlAm T pf new. |106%]106% 106%]106%!+ %
"9 6 27% 28 .. 3700!Am W W & Et 25 28% 25 27% + 2%
55% 17% 51 | 54% .. 8800lAWW&E6% pf! 52 55% 51 55 + 3
93%! 67 91 % 92 7 800|AWW&E7% pf 91%! 91% 91%l 91%|+ %
105 78%] 100%1101 7 9100'Am Woolen. ..]100 1101% 100 ]100 4 + 1%
10% 102%' 108% IllO 7 200iAm Woolen pfll09% 109% 109% 109%
37% 22% 34 34% .. 200:Am Writ P pf. 34 34 34 34 ..

21 12%! 19 20 .. 800]Am 55, L & S. 19%! 20% 19% 19% + %
57 36 58 53 .. 100'Am Z. L&S pf. 56 56 56 56 + 1
57 47 53% 53% ..I 2700 Anaconda .... 53% 53% o3 53 /s

52 29 45 46% .. lOOlAnn Arbor pf. 46 46 46 46 ..

62% 43 I 62%! 63% 4 3400iAsso Drj' G... 62%] 63%J 61%, 6.. % + 1
86 75 86%] 87 6! 100'As Dry G 1 pf. 86 86 86 86 **

35% 99 123 126 6' 1000|AssoOil 124% 126% 124 I-4 + 1%
08% 91% 105% 106 6] 1600lAtch T & S F. 105% 106 105% 106 + 4

5% %l 2% 2%i 100!At, Birm & Atl 2% 2%! 2% 2% ..

24% 83 120 1122 7! 1000iAtlantic C L.. 121% 122 ,120%4*5% %! 2 2%I .. 200]Atlantlc Fruit. 1% 2 1% 2 ..

2% 1%' 1%I 1% 62% 100]Atlantic Pete.. 1% *2*I,.!,: ,<>*<! "tm
250 900 1285 1265 20 69! Atlantic Ref... 1230 1250 1280 1246 +-1
22%' 13% 19%' 20%! ..I 600'Atlas Tack 20 20%: 19* 20 + 3
43% 23 %' 30 31 ..] 1700 At, Gulf & W I 31% 32 30% 30 ,4 + 1.4
31V, 16%| 21 % 22 ..[ 200IA, Gulf&W I pf 22 22% 22 zz f

40%! 35% 36%! 37 ..] llOOlAustin Nichols 37% 37% 36% 36% + %
;90 :264 .. .. 10 20|Bank of Com.. 290 ;290 290 !290 + 7
40%' 92%! 188 138%! 7 9100 Baldwin Loco. 137%!l38% 136% 138 + 1%
61%! 33%1 56 56% .. 12400|Balt & Ohio.. 56 56% 55% 56%j + %
67% 40 62% 65 .. 1300 Barnet Iveath.. 61 64 61 64 ..

56% 19% 37% 38% .. 18200 Bamsdnll A... 40 40% 37 S8%l+ 1%
39 19% 26 26% .. 300 Barnsdall B... 27 27 26% 26% + %
1%! %! %' % .. 100 Batopilas % %! %
44%! 40 44% 45% 48c 3200 Beech Nut P.. 45% 45% 44% 43 ..

82'.,: 55%I 75 75% 5 5500 Beth Steel B.. 74% 75% 74% 75 + 4

10%! 4% 8%! 9 .. 200lBooth Fish.... 8% 8% 8% 8%j+ a

39% 19%' 33 33% .. 500 Brit Em S 2 pf. 33%! 34 33% 3f
29 "I 6%! 24%; 24%! .. 1300'Brook Rap Tr.[ 24%|24%; 24% 24% [
24%! 5% 20 20%! .. 300IB R T ctfs...! 20%| 20%, 20 20 %
:22%' 70 116 '117 8 200 Brook Un Gas.!ll7 117 |116%ili6%; + A
64%! 42 61% 62%! ..! 200 Brown Shoe...) 62%; 62%! 62 62 |. _%
139% :115 135 135% 10| 1500 Burns Bros... 134% 135% 134% 135%, 4- j%

51%! 28% 47% 48% 2! 600 Burns Bros B.. 48 48% 4,% 47 i's

100 87% 99 99% 7 200 Bush Term pf. 99 99% 99 99% %
34 18 20 21% .. 200 Butterick 31 21 21 21 + %

8% 5% 1%I 77b .. 1900 Butte Cop & 55 7% 7% 5% <%| ..

34% 20% 34%! 34% .. 6400 Butte & Sup.. 34% 35% 34 j 34,41+ %
15 10 11%! 11% .. 10001Caddo C O&R. 11%, H k 1} %| 4j
86% 68 85% 85% 6 40o!cal Rack 85% 85% S..%, et.% %
71% 43% 65 65% .. 5500!Cal Petrol 65 65% 64*! 6»%j+ A

11% 5%' 9% 9% .. 2500 Callahan Z & L 9%' 3% 9% 3%, ..

151%|119% 147 1148 10| HOOlCan Pacific.... 147% 147% 14»% 147 a

44% 29% 41% 41% .. 1500 Cent leather.. 42 4- 41% 4l->«, %

82% 68% 80%! 80% .. 200Cent Leath pf.i 80% 80% 80$: "

41% 32% 39% 40 .. 1100 Cerro de Pascoj 40 40%( 39|i 40 + %
53% 34 45 48 .. 1C0 Certain-teed .. 4,%; 47%I 4<%$
79 54 74 74% 4 900|Chesa & Ohio. 74% 74%; 74% 74% ,*

105% 104% U>5%|l05% 6% 1300|Ch & Ohio pf. 105%]105% 105% 105% ..

70% 47% 63%I 63% 6! C900!Chandler Mot. 62141 64% 6-% 63% + 1 ,

12%! 1% 3 3% ..I lOOOlChlc & Alton.. 3%| 3% 3 3 - %
20%' 3%: 4%! 5 .. 900 Chic & Alt pf. 5 5 5 6 ..

43%' 12% 40% 41%! ..I 2000 Chic Kast 111.. 41 41%) 41 41%^ + ~A
64% 31% 62 62% . .] 800 Chic E 111 pf.. 61%! 63%, 61% 63 + 3

'6%! 4% 6%! 7 .. 400 Chic Gt West. 6%! 6% 6% 6%j-j- %
24% 11% 14%' 15 .. 400 Chic Gt W pf. 16% 15% 15 15 ..

26%1 16%] 32% 33 .. 2000 C. M & St Paul! 32% 32% 32% 32% + %
55 29 *' 50%! 50% .. 2300 C, M & St P pfi 51 51%) 50%: 50 V* . %
95%! 89 92%! 93 5 1300|Chic & Northwl 92% 93 92% 92% + %
125 100 122 !125 7! 200 Chic & N W pf 122% 122%!122% 122% + 1 %
89%! 59 82% 83 4l 100'chi Pneu Tool! 83 83 S3 83 + %
50 39% 44% 45 .J 4800|c, U I & Pac.. 45 45% 44%' 44%
93% 70% 92%I 93 6 300 C.RI&P 6% pf.l 92% 93 92% 93 +1
105 83%'l00 101 7 1300 C.HT&P 7% pf.|l00%!l00% 100 100 . %
27 15%i 26% 26% .. 14S00ChiIe Copper.. 26% 27 26% 26%
33%! 25% 29% 29% .. 1100 Chino Copper. 30 30 29%; 29% . 1%
80% 54 79% 80 4 100 (', C, C & St L, 78 78 78 78 1
50 49 48%! 49 4| 900Com Solv A.. 49%| 49% 49 49 . %
47 44% 457; 46%' 4 lOOh'om Solv II. . 46% 46% 46% 46% %
79% 41 79 79% 41 262001Coca-Cola .... 78 79% 78 79 '+1%
S7 24 33% 34 400 Col Fuel & ir.l 34 34 33%, 33% + %
53%' 38 49% 31 31 100 Col & Southern' 50%! 50%: 50% 50%!
64 1 r.5 62% 63 4| 100Col & So 1st pf 62% 62%' 62% 62%!. %
114%! 64%1110 1111 6 3400 Col Gas & El.. Ill |111% 109% 110 j. 1
5% 1% 3% 3% ..! 500Col Grapho ...f 3%| 3% 3% 3%

21 5 12% 13 . .| 700 Col Grnpho pf 12 12%' 12 1 12% + %
79%! 55% 73%| 73% 6! llOOjComp Tab Rec 73%| 78%; 73%I 73%j+ 1
41% 18% 41 % 42 ..! 5000 Consul Cigar..] 42%| 42%| 41 41% + %
81% 47 80 82 . I 100 Cons Cigar pf 81%! 81%] 81% 81% + %
145% 85 139 139% 81 4400|Consol Gas . . 1139% 139% 138%! 139 I. %
15% 9 10%I 11 .. 9500,Consol Textile.] 10 11%] 10 11 ]+ 1
92 45% 89% 90 .. 4900Cont Care.... 89%! 90%] 88%! 90 !+ %
93% 66 90 90% 6 lOOjCont Insur ... 90%| 90%; 90%l 90% . %
121 91% 119 ]ll9% f6 3900|Corn Prod Ref 120% 120%jll8%H.19%1. 1%
120 111 120 120% 7 lBOCorn Pr Ref pf 130% 120% 120% 120% + 1%
53% 31% 48%! 49 4 6.",P0Cosden & Co.. 49%] 49% 48% 4S% . %
IC2% 93% 100 100% 7 200'Cosden & Co pf 100% 100% 100 100 . %
1% % .. .. .. 6300 Cosdcn rts ... 1% 1% 1% 1%
98% 52%! 85% 86 .. 4800 Crucible St Co 85%] 86% 85% 85%
100 80 96 96% 7 10o|Crucibh, St pf.l 96 96 96 96
28 14%! 23%' 23% .. 1300Cubnn Am Sug 24Vi 24% 23% 23%. %
98 78%| 97 98 7 300 Cuban Am S pf 97 97% 97 97% + %
19% 8% 14% 14% .. 1000 Cuba Cane S.. 14% 14% 14% 14%. %
41 %I 15%! 37%: 37% .. 1800:Cuba C Bug pf 37% 38 37% 37% + %
65% 43 49 49% .. 1600; Davison Chemf 49% 49%! <9 49%. %
24t. ir.td 22V, 23 .. 1200 De Beers M A: 22%! 23 22% 23 + %
141% 106% 130ft!l89 »j 200 Del & Hudaon.jl36%jl36%]l36ftjl36% ft
143 illOft'139 1140 6 8300! Del. U & W. .. 140ftil41 %ll39 1140 + ft
118ft!l00%'ll3% '114ft 8 4001Dot Edison Co 114ft 114ft 118ft 1113ft + ft
39% 18ft| 38ft 38ft 2 8900; Dome Minea 38 38ft| 37ft 38ft + ft
156%jll5 IBS 1154ft 81 80C Du Pont do N|161 154ft 151 154ft + 2
88ft- 70 85ft1 80 5 4700 East Kodak .. 85ft 86ft 85ft! 86ft + 1ft
55ft 40ft 65ft 56 3 4600 Elec Stor Bat. 56 56ft 55ft: 55ft. ft
80ft' 76ft, 85ft 85ft 6 80( Endlcott John. 85ft; 85ft; 86ft 85ft. ft
18ft| 7 16 16ft .. 1700 Erie 16ft! 16% 16ft| 16ft| ..

28ft, 11ft! 25 ft 35ft .. 2100 Erif 1st pf.... 26% 25ft1 25ft; 25ft ..

20ft 7ft 19 19V< .. 10001Erie 2d l»f 19 19ft| 10 10 |-f- ft
20%! 14 17ft 18ft ..I 70C] Fairbanks Co. 18ft 18ft' 17ft 17ft. ft
107 75ft 08%: 08 ft! 81 2300 Fam Play-L, .. 90ft! r>c,%; ns-ft,: 98%! + ft
107ft! 91 ft'103 104 8 400'Funs P-T, pf.. 103ft |104ft 103ft 103ft + ft
62ft 37 60ft! 61 61 14001Fed M A H pf. 60% 61 60ft1 60ft + ft

127ft! 75 125ft 126 10' 700 Fisher Hody . 125 1126 125 126 + 1
103ft 76ft' 03ft1 95 8 100 Fisher H O pf. 94ft1 94ft! 94ft' 94% + ft
19ft| lift! 13 13ft .. 600 Flak Rubber . 13ft! 13ft! 13 13 |. V*
26ft1 12 ft 23ft 23% .. 7400 Free-port Tex. 23ft! 24ft| 28ft! 23%j+ %
71 45%I 66 67ft 3 400;Gen Am T C.. 67fti 67ft| 66%l 66% ..

103 96ft 101 ft 103 7 200 Oen Am TC pf 102ft'102ft 102ft 102ft ..

73% 55ft! 63ft 64 .. 7200|Gen Asphalt . 64 64%i 63%' 63%. ft
111 90 05 07 5 100 Oen Asp pf... 06ft1 IHiftl 96ftl 96ft + 2%
83 65 80 81 6 300'Gen Cijfar .... 70%! 80 79% 80 + ft

188 '136 1177 180 x12| 400|«en Electric . 180 180 ]179ft't79ftl. ft
15ft! 8ft! 14% 14%. ..! 2100C'Gen Motors .. 14ftj 14%' 14ft] 14%'
86 60 84ft 85ft] « lOO'Gen Motors pf 85 85 '85 85 ..

86 67%' 84%' 85 6 200'Oen Mot deh..| 85 ft I Reft] 85 85 | ..

100 79ft »8ft! 99 7 100IO M deb pf 7%] 98ft' 98ft' l»8ft' 98ftl ..

8ft' 6ft' S 8ft .. 13900'Goldwyn Pic.. 7fti Rft' 7ft 8ft'+ %
4 (ft! 32ft1 34ft1 35%1 .. 1200iGoodrich 35ft| 35%' 34% 85ft ..

91 80ft' 82 82ft1 7 400'Goodrich pf .. 82ft 82ft! 81ft 81ft. ft
35 25 31 31ft1 .. 6001 Gran C M A HI 31 ft 31ft! 30% 30% I. ft
19ft' 12 12ft1 13 .. 1000'Grny A Davls.| 12%' 13ft 12%' 12%'. ft
95%! 70ft! 93% 93% 7 130n(Great Nor pf.( 94ft' 04ft; 93%| 03%l. ft
46% 31%' 10 40% 4 800'Great Nor Orel 40ftl 40ft| 40 40 |. ft
14%! 67(,l 12 12%' ..| SO.i.'Guan Suxnr ..I 12 12ftl 12 12ft + ft
04% 44%' 87ft 88 4400'Gulf Plates H. 88%] 80ft 87ft[ 87%'+ ft
3% %' 1%' 2ft' ..I 100 Ifablrshnw EC 1%' 1% 1%! 1%' ..

103 80ft' 85 86ft1 71 600 Hartman 86 86ft 86 '86 F 1ft
38ft1 15 26ft' 27 7t»0 Hepdee Mfa... 27ft! 27% 26%' 26%]. %
24 19ft1 21%' 21% 2' 3100 Hudson Mot... 21%] 217*! 21% 21% + %
23%' 10%' 22%' 227* 1' 800 Hupp Motor.. 23 23 22% 22%. ft
86ft' 70 84ft' 85 ..I 7200!Houston OM... 85% 86%1 84% 84% + %
115% .105% lift 1116 6 100 111 Cent pf A.. 115ft 115ft 1115ft 1115ft + ft
115% 97%'115 '115% 7 200 111 rent 115 115ft 115 1115ft + ft

5 3%! 4ft] 4%! .. 1400'Indiahoma ... 4% 4% 4ft 4% . ft
11% 5% 8%' 9ft' .. 200]Tnd Ref 8% 8% 8%| 8% . ft
45 37ft1 30%| 40ft .. 1900 Inspiration C.. 40ft 40ft 40 40 - ft
5,1 1ft lft 800 IntWboro C... 1% 1ft 1%| 1ft _

FRIDAY, OCTOBER 6, 1922.

[CHANGE QUOTATIONS
TOBER B, 1922.

1922. 1921. 1920.
Year to data 201.171.487 127.792,766 168.536.517%

.[ r-Cloalng.-t btv.lj |OP«n- ] «>f*l %""{ V^"|Ch^«9High.J U)W. HIJ. Ask. In f. Halo. | Mnt.. f»t. JJJI+JHLil?
12% 3% 3% 3% ..I 4400'Inter C pf.... ^3% 3% 3% 3% . %
38% 26 32% S3 2% 200 Inter Cement. 3-% 33 3-,, 33 + U
30% 20% 29% 29% 2 9200 Int Comb En. 29% 30 .9% -9% + %
26% 22% 23%; 25 .. 200 Int Gt North. 23% 28% 23% 23% + %

11579 79% 110 .112% 5 700 Int Harv Co.. 112 11-% 112 11-% + 1%
119 105% 118 119 7 100 Int Harv pf... 119% 118% "g* *
27% 13 1579 16 .. 2900 Int Mer Mar.. lo% 16 15% 16% + %
37% 54% 64% 64% 6 22100 Int Mer M pf. 61% 64-^ 61 M 64% + 3%
19% 117* 17 17% .. 600 Int Nickel.... 1<% 17 1%
61% 43% 59 59% .. 3600 Int Paper .... 58% 59% 68% 597$ + 1%
32% 28% 28% 29 .. 600 Int Rap Tr... 29 29 29

20% 12% 16% 16% .. 4800 Invln OH 1«£ 1J% 16 16% %
50 24 48% 48% .. 8100 Iron Products. 4.% 48% 4.% 48% + 1
3 % % % 2400 Island Oil & Tr % % 7® 7a %

22% 10 19 20 .. 300 Jewel Tea .... 19% 19% 19 19 **
53% 34% 49 49% 4 400 Jones Bros T.. 49% 43* 19% 4.% %

7% 37s! 374 4 .. 1700 Kansas & Gulf 4 4% »%

34% 22 23% 24% .. 100 Kan City Sou. 24 -4 -4 2 ..

59% 52% 57 59 4. 300 Kan City S pf. 58 58 ..8 58 + J^48% 34 46% 46% .. 1700 Kayser (J)&Co 46% 47 46% 46%+ %
53% 34% 43% 44 .. 4400 Kelly Spr T. .. 44% 44% 43% 43% %
86 71%! 85 90 6 100 Kelly Spr T pf 86 85 85 8b+

11161 "101% 102% 6 300 Kelsey Wheer. 100 10- 100+
39% 25% 35% 35% .. 1800 Kennecott .... 3o% 3-% 3<>% 36% *

24% 7% 778 8 .. 1500 Key Tire & R. 7% 8% 7% 7%
_

189 110 184%! 186 7 200;Kresge S S.... 187% 18. % 1 %
gJ __ ^83 44 81 82 .. 100.Lack Steel ... 81 81
26%. %35% 24%, 25%. 26% 2 200 Lee Rub & 1 . ->% - * ^ 67j, .72 56% 68 68% 3% 1200 Lehigh \ alley. b8tt 69 67 .» bj. %

65% 52% 61% 62 3% 4600 Lima Loco ...
_. 21 21% + %23% 11 21% 21% 6300 Loews Inc ... 21% 22 21 % Zl% + £14% 9 12% 12% 1 200 Loft Inc 127$ 1- % 12%

^

*

67% 36 64% 65 .. 800 Loose Wiles B 63% 64jl 63% 7* k
01% 25% 59% 59% .. 1900 Mack Tr Inc.. 58% 59% 58% 69 + ^94% 68% 92% 93 7 300 Mack Tr 1st pf 93 93 93+%
36% 32% 34% 34% .. 400;Magma Copper 34% 34% 34% 34%+ %
69 57 63% 69 4 200>Mackay Cos pf 69 69 69 6a + X
40 15% 35-7i 36 .. 2700;Mallinson & Co 36 36% 35 .4 .6 %
52 30% 42% 44 .. 500|MunatI Sugar. 42% 48 42 43 - %
55% 44 52 54 7 BOOlMan K1 G ctfs 53% 53% 5255833 53% 54 7 100(Man Ele Guar 64 64 64^
69% 44 57 UI 58 4 3001 Man Eiec B..|oo7» "ots ^ ~

43% 32 42 43 2 700|Manhat Shirt., 43 43% 42% 4-^ ^50% 17 36 43 .. 100 Mkt S R 1st pf 41% 41% 41% 41% + %
32 5% 22 25 .. 1000 Mkt S R 2d pf 24 *j% .4 25 + %
69 35 66% 69 6 400;Mkt S R pr pf 68 68% 6S 68% + 1%
36% 20% 31 31% 2 3001 Mart-Parry .. 31 31% 31 31 %
26% 5% 16 18 .. lOOjMarlin Rock.. 17% 17% 17 17 . 1%
46% 22% 39% 40% 4 6400 Marland Oil... 40 41 40 40 ..

50% 22 49% 50 .. 1900 Math Alk VVk. 48% 50 48% 50 + 1
74% 46% 07% 68% .. 300 Max Motor A. 58% 68% 57% 68 + ,4

25% 11 18% 18% .. 900 Max Motor B. 18% 19 18% 18% + %
138% 101 137% 138 8 1000 Mays Dept St.jl38% 138% 137% 137% ..

21% 13% 18% 18% 1 1600 Mclntyre Por.i 18% 18% 17% 18% + %
204% 106% 184% 184% 12 54200 Hex Petrol ...184 189% 184 184% + 1%
34% 14% 16 16% 6 51200 Mex Seaboard.) 19% 19% 14% 16 . 3ft
32% 12 13% 14 6 10000 Mex Scab ctfs. 16% 16% 12 13% . 2%
31% 25% 28% 29% 2 200,Miami Cofeper. 29 29 28% 28%
16 11% 13% 13% 1.20 62001Mid States Oil.) 13% 13% 13% 13%. %
45% 27% 34 34% .. 6900 Midvale S & O 34% 34% 34 34% . %
14% 5 8% 8% .. 100 M & St L new 8% 8% 8% 8%
19% 7% 18% 18% .. 1300 M, K & T W i. 18% 18% 18% 18% %
48% 24% 45%! 45% .. 500 M.K&T w i pf. 45% 45% 45% 45% + %
25% 16 21 %| 21% 1700 Mo Pacific ... 21% 22 21% 21% %
63% 43% 69% 59% .. 500 Mo Pacific pf. 59% 59% 59% 59% + %
76%j 63

"

73 74% 3 lGOIMont Power .. 73 73 73 73 . 1
17% 13 16% 17 1 40001Moon Mot Car 17% 17% 16% 17 . %
25%| 12 22% 22,% .. 3900)Mont W & Co. 22% 22% 22% 22% ..

11% 10% 10% 10% 50c l000)Motherlode C. 10% 10% 10% 10%
34 17 18 21 .. 200!Mullins Body.. 20% 20% 19 19 %

203 123% 201 202 7j 3400lNat Biscuit ..192 203 189% 202 +11
66% 26 60 61 .. 400 Nat Clo & Suit 59% 60 69% 60 + %
4% 1 1% 1% .. 1001 Nat C & Cable 1% 1% 1% 1% ..

65% 30% 64% 64% .. 4400 N*t En & St.. 65% 65% 64% 64%
110% 85 107 107% 6 3200 Nat Lead 107 109% 107 107% + 1%
117' 108 116 117 7 100 Nat Lead pf.. 117 117 117 117 +1
7% 3 4 4% .. 1600 NRR of M Jpf 4 4 4 4 + %
19% 13% 16% 16% .. 800 Nevada Con C 16% 16% 16% 16%+ %
85% 54% 82 82% 6 3100 N Orl, T & M.. 81% 82% 81% 82%+ %
41% 34% 40 40%) ..I 400 N Y Air Br... 40% 40% 40% 40%
4% 1 1 1%) .. 3250 N Y Air B rts. 1% 1% 1 1 . %

100% 72% 97% 97%) 5 2100 N Y Central.. 97% 97% 97% 97% + %
9i 51% 89% 89%) 5 1000 N Y, C & St L 87 89% 87 89% + 2%
93 61% 90 92 5 100 NY.C&SL 2 pf. 91 91 91 91+2
46 28 37 37% 2% 600 N Y Dock 87 38% 37 37% + 1%
68% 53% 57 59% 5 100IN Y Dock pf. 60 60 60 60 + %
35% 12% 30% 30% .. «700|N Y, N H & H( 30% 31% 30% 30%. %
30% 19% 25% 26% 2 100 N Y, Ont & W) 25%| 25% 25%, 25%) ..

125% 96V* 120% 121 71 1200|Norf & West..|l21%|121% 120% 121 j+ %
99% 44% 97% 98 5 6S00|North Am Co.| 96%) 98% 96% 98 |+ 1%)
47% 38 46 46% 3 SOOINorth Ajn pf.. 46 46 46 46

90%| 73% 86%! 86% 5 2800iNorthern Pac. 86% 87 86 86%. %
12% 8 10% 11 .. SOOlNunnally 10% 10% 10% 10%. %
4% 2% 2% 2% .. 1400lOkla P & Ref. 2% 2% 2% 2%

28 13% 26% 27 .. 7000|Orph Circuit . 27% 28 26% 26%. %
16%I 9% 10% 11 .. 800jotin stooi .... 10% 10% 10% 10%. %
42%I 24% 41 41% 2 2200K>wens Bottle.. 42 42% 41% 41% . %
14% 3% 4 4% .. 1600!Pacific Devel.. 4% 4% 4 4% . %
!'1%! 72% 85% 86 5 1000 Pac Gas & El. 85% 86% 85 85% -f %
19 11 14%| 15% .. lOQiPuoiflc Mall .. 15 15 15 15 . %
69% 44% 59 % 59% 3 2530O! Paclflo Oil ... 60% 60% 69% 59%. %
86% 48% 7S%| 78% 6 175C0!Pan Am P & T 78% 80% 78% 78%+ %
82% 54 74 75 6 3600|PanA P & TR 74 75% 74 74% + %
12 5% 6%I 7 .. 800jPan'dIe F & R 6% 6*4 6% 6%|. %
49% 33% 48% 48% 2 3300lPenn R R 48% 48% 48% 48% ..

13% 6 6 6% .. 8600 Penn Scab St. 6% 6% 6 6 . %
59 59 95% 96% 6 200 Peoples Gas .. 95 95% 95 95% + 1%
26% 10% 20% 21% .. 1001 Peoria & East. 21 21 21 21+1
40% 19 87% 37% .. 800 Pere Mnrq ... 87% 37% 37% 37%
74% 60% 73% 74% 5 400|Pere Marq pf. 73% 74 73% 74 + %
62 63 J 73 79 0 400jPere M pr pf. 7774 78 7774 78 + %
45% 31 % 43% 44 8 600!Phlla Ccr 44% 41% 43% 43% . %
59% 28% 53 53% 2| 7S00|Phnilp3 Petrol 63% 53% 53% 53% + %
24% 8 14% 1474 .. 4700:Piereo Arrow.. 14% 15 14% 14% + %
49 1874 35% 35% .. 4600|Pierce Ar pf.. 34% 36% 34% 35% + %
' 2 5% 7% 7% .. 10000.Pierce Oil .... 6 7% 6 7% + 1%
71 32 51 54 ... 6400 Pierce Oil pf.. 41 54 41 53% +12%
72% 57% 60%: 61 .. 3500jPitts Coal of P 61 61% 60% 6074 74
11*6% 66% [115 |115%) ..) 3100lPostum Cereal 111% 111674 11.1% .115% !+ 4 74
111% 105%|111 112 8| 900|Postum C pf..1111 <111%|111 1111 1+ %
49%| 3974 43 143% 4 1400 Piggly Wiggly 44 44 42% 43 . %
41%) 23 39 39% .. 800 Pitts & W Va. 39 S9% 39 39% + %
24% 1474 20%| 20% 1% 100 Pond Cr Coal. 2074 2074 20%! 20% . %
95%| 63 90741 91% 200 Press Steel Co 91 91 9191+15124% 48% 48% .. 1S300 Prod & Ref... 48% 49% 48% 48% + 74
49 36 44 47 70c 400jProd & Ref pf 47 47 47 47 + 3
08% 66 96 97 6 3900jPub Serv N J. 96% 97% 95% 96 . 1
108 44 106 1106% 8 200|P Serv N J pf 106% 106% 10674 106%
139% 105% 131 1132 8 2500jPullman |131 131% 131 181 + %

>3>, 30% 4:1 49% .. 1600'Punta A1 Sug 49 49%! 48%! 4974 + %
38% 26% 32% 32% 2 4100 Pure Oil 32% 32%! 82% 32% .

102% 94 100 101 8 2001 Pure Oil pf... 100% 100V100% 10074 + %
12674 94 122 122% 8 400 Ry Steel Spr.. 123 (123 122% 122% . 2
19 13% 15% 15% 12001 Ray Con Cop. 15% 15% 15% 15% + %
83 71% 78% 79% 4 25001 Readinj,' 79%! 79%j 78% 78% + 2
80 50 72 80% .. 100 R Type 2(1 pf. 73 78 78 73 7
61 24% 24% 25% .. 200 Reynolds Hpr. 25% 25% 2574. 25% . 174
61 25% 85% 36 .. 28800 Reploglo Steel. 33% 36 33%! 36 .2il
14% 2 2% 2% 200|Rep Motor Tr.| 2%| 2%l 2% 274 . 2
78% 40% 5874 69 .. 6100 Rep iron & St. 58 59%' 5774 5314 -I- 94.
5874 43 56% 56% 3 2001). Reynolds TohR 56%I 57% 5674 5fl%
" 47%) 58% 58%; 3.89 4200 Royal D N Y.. 68% 59% 58% 58% 4-"u
20% is% 18% 18% 1 1300 St Jos Lead... 18%j 1874 18% 18% I 2
32% 20% 28% 29% .. 2100 St L A San P. 29% 29% 28% 28%. K
66 36 50 51 .. 300 St L4 B F pf. 50% 50% 60 50%+ %
16 20% 32% 32% .. SOolSt Louis S W. 83 S3 32% 82* il
54%) 82%. 53 53% .. £600 St L S W pf. . 54%! 54% 03 53 + 2
6% 1 %i 3% 3% .. 3001San Cec Sugrar 3%| 3% 3% nu
6% 1% 4% 474 1900|Saxon Motor.. 5 ) 6 4% 4%.'"u

15 3%) 11 11% .. 300)Seab Air L pf. 11 |H% n 11144. 2
9474f 59% 90% 91% .. 2600[Sears Roebuck 91%' 91% 91 91 . 2
23%j 9%) 9%| 10%! .. 600jSeneca Cop 10 10% 10 10
12 7%. 9% 9%; .. 200 Shattuck Ariz. 9%. 9% 9% 913 4_"u.
-»8%! 35% 38% 89 |83% 200|8hell Tr & T.. 39% 39% 39% 39% I i2

IV.; Qt: 1+ 'ifil'i C31 1». fftnu U,17 Oil m.i . !
17 i7 ""»7» »»7I| "I »«>¥»|UU».»«| H I">1 oi~» noy4i-f- 1 »t
11% 9% 11% 11% 9200,Skel!y Oil .... 11% 11%' 11% 11%! ^

I'll 97% 99 100 8 800 Sinclair Oil pf| 98% 99 98%' 98% +"u
57%; 43 46 49 .. 100 South U R Bug 48 48 48 48 I 1»"»%l 78% 94% 94% 6 3500 South Pac 94% 94% 94%! 94%'
28% 17% 26 26% .. 4500! South Rail.... 20 26% 26' 26%!-!-"%
64% 45%) 68%! 64 ..| 28001 South Kail pf.. 64% 64% 63%, 64 u i
57% 45%J 57%| 57%) 3| 1000 Sterling Prod.. 56 57% 56 57% +. jit
95 83%I 94%| 95 0, 100|Stand Mill pf.. 95 95 95 95 + £

222 16ft 220 % :221 5, 49300 Stand OH X J. 210 222 206%'221 -i-14*
118% 113% 116% 117% 7 200 Stan Oil N.r pf 117% U7% 116%'l16% . %
185 91% 181% 131% 4 38200,Stand Oil Cal. 133%!133% 129% |l.31% .v
24 17 20%j 21 .. 200|Spicrr Mfg Co. 20%| 20%! 20% 20% 4- %
52%' 24%! 51 52 3 1100l8tew Warn Sp. 52 52% 51% 52 . i%
59% 85% 56% 56% 4 1400(Stromberg Car 56% 57%, 56 56% 4- i.
139% 79% 1133% (133% f11 % 63900! Studebakcr ... 129** 134 124% 133% + 4%
8% 3%j 6% 7 .. 2300|Submar Hoat.. 674 7% 6% 6%
10% 4% 6% 6% .. 400(Superior Oil .. «Vi 6% 6% 6%. '%

r> 2 2%| 2% .. 800!Sweet Co Am. 2% 2%, 2% 2% + %
12% 9% 9% 10 .. 300 Tenn Cop & C. 10 lo 9% 974 . %
5< % 42 4874 49 3 29600|Texaa Co 4874 40% 43% 49 4- %
61% 38% 6n 60% 4 15300(Texas Qulf Sul 59 61 % 59 60%+ 1%
32% 2 3 2 5 74 26 1 2 600 Tex Pac C & O. 26 26% 25% 26 . %
86 24 30% 30% .. 200(Texas A Pao.. 30 30% 30 30% + %
25% 14 217s, 22% .. 600!Thlrd Avenue. 21% 22% 21%, 22% + 2
149%!107% 149%;t60 .. 700|Tlde Water Oil. 144 149% 144 |149% + 6%
67 52% 63% 64 .. 4lWiTob IToducta.. 63%| 64% 63%, 63% ..

89%| 76741 84%, 85 ^ 470o'Tnb TTnd A... 84% 85% 84% 84%,+ %
115 88 107 110 7 200 Tob Prod 1st.. 108%|108% 108%1108%,+ 2%
30 28% 31% 31% 3 25100!Tlmkon U H... 32 32% 31% 31% + %
74 15 73 73%; .. 700iTol, St L A W 72% 74 72% 73 + 1%
61%, 22 60 61 .. 700IT, St LAW 1 pf 60% 61% 60 60% + 1%
2')% 7%| 14%, 14%) .. 3200 Tranacon Oil.. 14% 14% 14% 14%'. %
78 55 75 75%' 6 200 Union B A P.. 75 ] 76% 76 75%;+ 2%
25 17%! 19%! 19% .. 2700 Union Oil 19%! lp% 19% 19%'-- %
154% 125 ,150% 151% 101 22001 Union Pac 15074 161 % 150% 151 % + %
80 71 % 78 78%! 4, 10o|tTn Pac pf.... 78% 78% 78%' 78% + %

116 96 112 115 71 200|Un Tank Cur. 116 1115 (115 |l 15 |+ %
113 102 ;il0%|112 7; lOO.Un Tank C pf. 111% lll%|U!%jUl% + %
41% 25 37 37%, 2 200|Un Allov Stl.J 3774 37% 37% 37% . %

175 1140 ,130 1180 8 100 Un Claar St.. 175 175 175 175
85 60 74, 93 88%' ..I 2800,Un Drua Co.. 82% 85 82% 84 |+ 1%
5174! 41 50 51 ,8% 2600iUn Drug let pf 50 5 1 74 50 60%,+ 1%
165% 119% 153 1162%| 8 2001 Un Fruit 152 153 il52 1152 j+ 1
36%! 20% 32%| 83 600|Un Ky Inv pf. 32 33 | 32 [ 33 |+ 2

Contlnne* on Following Pago.

TOPICS OF WALL STEEET.
(Iver 200.000,000 Nliurm,

Test Brday's transactions In the stoc
marke , amounting to 1,340,639 sharei
put th< total for the year at 201,171,48
shares. This Is the first time in thre
years hat sales to October have oggre
grated as much. In the first week c
Oetobe;1919, Just a few weeks hefor
the final crash which marked the en
of a t« rrlfic bull market, total sales o
stocks for the year stood Just a littl
more t han 232,000,000. A year ago a
this time they were around 128,000,00
and two years ago about 168,000,00
sharea

Nii tlonnl Biscuit's Advance.
One of the mysteries of this week*

marked has been the amazing strengtlof Na tlonal Biscuit Company shares
yesterday they" gained more than 1
points, reaching a new high mark 0
203. 1 Friday, the day the first bl|advance was made, the stock sold as lot
a 161, making the total advance in lea
than a week more than 40 points. Th<
persistent strength has mystified th
flnanc lal community, for there havhf>fin no ^ofinUa nm»o **

- ......o uoiupmenis wniciwould account for It. The demonetra
tlon has given rise to several stories orecapitalization, stock dividends, extridividends, &c., but none of them can b(officially confirmed. One official othe company when questioned as to th(
reason for the abrupt rise replied : v

"

know ihothlng about the stock markeand I'm not interested In it. I'm her<to makle crackers." The directors anscheduled to meet Tuesday and one storjIs that some action of a character verjfavorable to stockholders will be takerat that |tlme.
\ ...

C} Title Oil Prodnrtloa Up.
The tbtal production of crude oil lrthe Unltlpd States during the week endecSeptember 80 averaged 1,'509,050 barrel*

a day, ifcpresentlng an increase of 2,001barrels Hally over the average for thepreceding week, according to figure*nvide public yesterday iby the American
Petroleum Institute. Imports of oil
averaged 278,110 barrels a day, against175,483 (barrels In the preceding week.

Quits Southern Mexican Flelda.
Additional evidence that the southern!

oil fields of Mexico were rapidly hearingexhaustion was seen yesterday In the
announcement that the Atlantic KetlnlngCompany, one of the Standard Oil group,had abandoned Its operations In the light

,oil fields In the southern part of the
republic. Standard Oil of (New Jerseywithdrew from that field several months
ago, following failure to make Its developmentwork profitable.

Heading's Steel Rnll Order.
Another round tonnage of new steel

rails for delivery over the first half of
new year at the old price of $40 a
ton has been placed, according to advices
from Philadelphia, which announced
yesterday that the Reading had made a
commitment for 25,000 tons, the contracthaving been let to the Bethlehem,
Cambria and Carnegie Steel companies.
Although .the price advance of the Steel
Corporation and independents was made
ffectlve last Sunday additional tonnages
which were negotiated last week arc
OYllftiT t li in ItO n

of the next few days. On all the tonnagesplaced last week a saving of $3
a ton was realized by the carriers.

Damns* Claims Reduced.
That the efforts of freight traffic

managers to reduce the amount of
damage claims by shippers has borne
fruit Is indicated In reports by 228 carriersto the American Railway Associationcovering the first half of the currentyear. The reports showed a total
of $27,380,061 paid out by the railroads
In that period, compared with $D5,509,014during the corresponding period of
the previous year. The payments during
1922 show a saving of 50.7 per cent, in
favor of the carriers. While general
satisfaction was evident at the reductionin the total of claims paid by the
lines there is oonfldence that with continuedefforts the Latest total can be
materially reduced.

Totero Oil Output Decline.

Heavy selling of Mexican Seaboard
followed publication of reports that the
company's production In Toteco oa
October 4 was only 13,000 barrels, the
lowest dally showing made since th«
beginning of the decline of output in
that pool. Total production In Toteco
on October 4 was 09,000 barrels, ol
which Mexican Petroleum aceountod foi
25,000 barrels and Gulf Oil 31,000. ThU
also establishes for those companies «i
new low record for Toteco outpi.t
Daily production In Toteco last Februarywas about 470,000 barrels. The droj
of 400,000 barrels In the dally outpul
repreaents about one-fifth of the world'j
oil production.

Regnlnr U. S. Robber Dividend.
Directors of the United Rtates Rubbm

Company declared yesterday tho usiia
quarterly dividend of 2 per cent, on lt«
preferred stock, payable October 31 tr
stockholders of record October 16. Thb
was In line with expectations In Wal
Street following dental by directors «
fortnight ago that decision had beer
made to reduce the disbursement. Ai
that time the United States Rubbei
issues were heavily sold by profesIsionals.

Car Shortage Growing.
Report* by the American Railway As

soelatlon show that on September 23 lasi
there was a technical shortage of 107,66<
cars, an Increase of 21,760 over the tota
unfilled orders on September 15. Re1ports covering ear surplus showed 11,202
a reduction of 11,677 onrs within $h<
week. Chief among the demands frorr
shippers were coal and box cars. Tr
commenting on the figures railroad offl!clals point out that there Is undoubtedly
duplication In tho orders placed by ship
pers, for when the car situation tlghtem
there is always a tendency on the par
of the different Industries to cover t.heli
position by placing orders for rollini
stock with two, and sometimes wit!
three, different carriers.

Mellnr Mends Wells-Forgo.
f>. G. Mellor was elected president o

Wells Fargo & Co. at a meeting of th<
board of directors yesterday. He sue
feeds the late B. P. Caldwell. Followlni
the meeting Mr. Mellor denied emphat
ienllv that the special session had beei
called to take up the question of liqulda
Hon, To succeed Mr. Mellor as secretar;
and treasurer the directors named W. 11
Fletcher, general accountant.

Reserve tlotlos Decline.

Sharp declines In the ratios of hot!
the New Tork Federal Reserve Ban!
and of the system were revealed In yes
terday's weekly statements. The forme
dropped from 61.7 per cent, to 80.2 pe
cent., while that of the entire syster
derlined 1 per cent, to 77.4 per cenl
Heavy increases In deposits and In clr
culatlon were largely responsible for th
change of the system'e reserve rath
Total gold reserves for all reserve hank
this week were at the new high recor
of $8,089,300,000, an Increase since Jan
uary 1 of $214,300,000. Member banks
rediscounts Increased by $4,000,000 an

their deposits by $45,000,000. At th
same time circulation advanced mor
than $31,000,000, Indicating the extrn
to which expanding business is absorb
Ing fresh funds. The New York ban
lost more than $26,000,000 of Its gol
reserves, largely through the opera
tlons of the gold settlement fund. N«s
York's discounts were $12,000,000 hlghei
as wsrs Its member hanks' deposit*
Circulation Increased $6,000,000,

f

1
U |1

j INCOME TAX
The Bureau of Internal Revenue

1 rules that un<ler the provisions of Seeetlon 202 of the Revenue Act. an extchange of

0 Stocks for Stocks \

Bonds for Bonds
does not require the payment of Income

s Taxes on profits accrued upon the
securities previously held. We are," prepared to assist in making such extchanges.

jWrit* for out tetter h-10.

M^ciave & Co.
| N. Y. Stock Exchangea Members j N v Cotton Exchange

a 67 Exchange Place, New York «

l Telephone S810 Rector > |
| UPTOWN OFFICE

f ITotel Ansonia. 73rd St. & B'vray
1 Telephone 16IS Columbus

* ii ii
f ' r
3
t r

American Can
National Biscuit
COMPARED
Send for Circular

! BILLINGS, OLCOTT & CO.
Members Jfem York Stock Exchange.
52 Broadway Hotel Plaza
Tel. Broad 4846 Tel. Plaza 1691

Fractional Lots
f Your Inquiries Invited L

, J
i Send for copy of our

"Trading Suggestions"
Please mention O 600.

WILSON & CHARDON
Members Consolidated Stock Exch. of N. Y.
62 Bitoadway New York'

Telephone Whitehall lDo-l

I 22 II |
Copper Stocks

Interesting Statistical Statement
mailed free on request

Ward, Gruver & Co.
Members N. Y. Stock Exchange '

20 Broad Street Rector 2645

J.K. Rice, Jr. & Co. Buy & Sell

Victor Talking j
Machine Stock

J.K.Rice.Jr.& Co:
Phones 4000 to 4010 John. 30 Wall St.. N. T. J

I,.| I
We Specialize in m

National Surety Co. I
STOCK AND RIGHTS

Gilbert Eliott & Co. I
Member. New York Stork Exchange I

j Exchange PI. Bowl. Or. OSM. I

WHY has no irvcstor ever lost a I
dollar of principal or interest 1

on any security boi ght of S. W. Stiuus 1
& Co.? Write for our booklet C-2
and learn the reaso n why.

S. W. STRAUS & CO. ' ]
1 Straus Building,

't 565 5th Ave..at 46th St.

' Chatham & Phenix
National Bank Stock
CLINTON GILBERT
2 Wall Street. N. V. Tel. 4S4S Hector

. <

telephone income gains.
V American Company's Anirnat Net

Abend of I.aat Year.
a

Operations of the American Telephone

t and Telegraph Company for August re*

r suited In net operating tncoino of
" $2,344,688 saved out of gross operating

revenues of $5,564,300 contrasted with
$2,126,226 in operating income and
$4,910,485 In gross In August, 1921.

In the first eight months of 1922 the
1 company's gross operating revenues ag1grcgatcd $42,216,209, an Increase of
1 $4,015,972 over the same period a year
. ago, while operating Income amounted
, to $17,907,603, a gain of $1,234,494.

> sulphur officers named.
1

\fn Export Association to Bo

Headed by C. A. Snider.
" Formal announcement whs made yesterdaythnt the executive oftlcera of the
r newly organized Sulphur Kxport Aun'elation will be oa follows: President, C.
1 A. .Snider; executive committee, Henry

D. Whlton of the Union Sulphur Com.
pany, K. P. Swenson of the Freapor*
Sulphur Company and \V. H. AldrldgA

f of the Texas tlulf Sulphur Company. *

a A board of directors to comprise two
- representatives from each of the threa
f companies aoon will be named.

' ttf.w roo nAnnKi. on. wicll,:.

y The Southern States Oil Company halt ]
brought In a new well In Oklahoma
making 800 barrels daily. It la the first
well to come In on 200 acres owned bjf
the company In that locality.

' FOREIGN BANK STATEMENTS.
it

LONDON, October 0..The weekly state
ment of the Rank of Kngland shows the fol-<

f towing changes;
n Total reserve decreased 1743,OKI
[. Circulation Increased £733.K>»

Bullion decreased (0,314
Othor securities Increased......... 12,406,000

* Other deposits Increased £14,331,000
). Public deposits decreased I134.0W
g Notes reserve decreased .I731,0"0
.« Qovernment eeaurltles Increesed. .#10,204,000

The proportion of the hank's reserve te
" liability this week is 10.33 per eent.; last

'' week it was 10.40. '»
d Rate of discount 8 per cent.

PARIS, October A.The weekly statement
® of the Rank of France shews the follntvhiA
It changes;

i-
' Francs,

u Hold In hand Increased 158,000
, Kllvor In hand Increased 473,010
n Notes In circulation lnrreae#<L .. .011,6f>1.00(1
c Treasury deposits decreased 4,10l,t»Mf
ar CJencral deposits Increased 102.363.KJU i

r Rills dlsoounted Increased 748,478,080
' Advances Increased 768.05LOW

" Fresh advances to the fltate amounted te

600,000.000 franca

I'


